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WSWR Rad-£o sta.t-£on~ Inc.

INCOME STATEMENT
For the Twelve Months Ending December 31st. 1991

Current Period Year-to-Date

GROSS INCOME
Sales
Other Income
Sales- Trades

TOTAL GROSS INCOME

30,948.30
.00
.00

30,948.30 100.0

406,358.92
429.50

1,665.50

408,453.92 100.0

OPERATING EXPENSES
Payroll
COllllllissions
Advertising
Sales Promotion
Vehicle Expense
Bad Debts
Contract Labor
Contributions
Dues and Subscriptions
Rights &: Fees
Depreciation
Freight and Postage
Insurance
ElIlployee Insurance
Interest
Professional Fees
Engineering Services
Maintenance and Repairs
Music Programing
Miscellaneous
Music Licensing
Rent
Leases
News Programing
Supplies
Electronic Supplies
Sales Training
Travel and Entertainment
Meals
Taxes-Fica
Taxes-Ohio Unemployment
Taxes-Federal Unemploy.
Taxes-Workmans Comp
Taxes-Personal Property
Taxes-Real Estate
Taxes-Franchise Tax
City Income Tax
Telephone
Utilities

TOTAL OPERATING EXPENSES

14,698.50 47.5 186,232.81 45.6
3,321.75 10.7 44,288.35 10.8
1,074.90 ~ " 9,628.43 2.4~.<OJ

.0 4,411.05 1.1
660.84 2.1 7,744.06 1.9

6,411.76 20.7 6,411.76 1.6
15.00 .0 2,090.60 .5

167.00 .5 1,977.00 · 5
70.00 .2 5,634.69 1.4

.0 1,471.00 · 4
-8,909.00 -28.8 17,491.00 4.3

212.46 .7 2,051.28 • 5
.0 3,264.00 .8

1,175.20 3.8 17,894.88 4.4
8,804.32 28.4 12,300.82 3.0

150.00 .5 1,590.00 .4
250.00 .8 4,307.08 1 1... . ...

790.88 2.6 4,594.56 1.1
666.75 2.2 9,825.71 2.4

12.60 .0 206.63 .1
1,846.00 6.0 11,658.84 ') 0... -

200.00 .6 2,929.98 · ]

41.66 . 1 658.67 '"J· "-

.0 7,286.74 l.E
546.54 1.8 7,556.23 1.1:
243.91 .8 924.50 '"J

• L

.0 993.70 r
• L

.0 652.04 .2
137.71 .4 411.37 1· ~

1,378.57 4.5 17,634.78 4.::
.0 901. 21 r

• L

.0 805.33 r· ~

.0 1,905.74 ~

.0 435.28 1

.0 700.94 r· "

.0 77.85 · (

.0 250.84
1,730.35 5.6 18,811.54 4. (

497.43 1.6 6,475.91 1.1

------------ ------------
36,195.13 .0 424,487.20 · (
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WSWR Rad~o Stat~on.. In.c.

INCOME STATEMENT
For the Twelve Months Ending December 31st. 1991

- OTHER
Interest Income

TOT.'lL OTHER

Current Period

.00

.00

.0

.0

Year-to-Date

.03

.03

.0

.0

NET INCOME (-LOSS) -5,246.83 -17.0
============

-16,033.25 -3.9
============
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Cash Flow Analysis

WSWR Radio StatioIl, Inc.

For the period from 01/01/91 to 12/31/91

Cash Balance 01/01/91 $

CASH RECEIPTS-

24,971.30

Cash Sales $
Decrease in Currents Assets
Sales of Fixed Assets
Increase in Current Liabilities
Increase in Long-Term Liabilities
other

Total Receipts

~OTAL CASH AVAILABLE FROM ALL SOURCES

CASH EXPENDITURES-

417.726.93
887.47

418,614.40

443,585.70

Cash Operating Expenses
Increase in Current Assets
Purchase of Fixed Assets
Decrease in Current Liabilities
Princiapl Payments
Non-Deductable Expenses

Total Expenditures

$ 406,996.20

5,747.34

21,665.33

434,904.91 .

TOTAL CASH INCREASE (DECREASE) FOR THE PERIOD $

Cash Balance 12/31/91 $

-16,290.51

8,680.79
=============
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WSWR Rad~o Stat~on.

BALANCE SHEET
12/31/90

Inc.

Current Assets
Cash in Bank-Payroll
Cash in Bank
Accounts Receivable
Advances
Deposits

Total Current Assets

Fixed Assets
Buildings
Accumulated Depreciation
Improvements- Shelby
Accumulated Depreciation
Improvements- Willard
Accumulated Depreciation
Equipment
Accumulated Depreciation
Vehicles
Accumulated Depreciation

Total Fixed Assets

TOTAL ASSETS

$
$
$
$
$

$
$
$
$
$
$
$
$
$
$

338.08
24,633.22
67.987.82

956.50
363.00

37.933.51
-22.471.32

6.414.27
-3,867.48

2.968.93
-1,852.66

184.377.40
-149.022.13

4,485.73
-4.485.73

$

$

94,278.62

54,480.5:

148.759.1 '
=============

-/7--



JI---

'-'

)

WSWR Rad~o Stat~on.

BALANCE SHEET
12/31/90

r n. c .

Current Liabilities
Accrued Fica
Accrued State W/H
Accrued Shelby City W/H
Accrued Willard City W/H

Total Current Liabilities

Long-Ter~ Liabilities
Mrtg.- First National
Line of Credit- 1st Nat.
Vehicle Loan- 1st Nat.
Corporate Bonds
Co.mercial Loan- 1st Nat.
Stock Repur Loan- 1st Nat
Equipment Loan- T, Root

Total~Long-Term Liabilities

Capital
Common Stock
Retained Earnings
Paid in Capital
Treasury Stock
Profit or (Loss) Period

Total Capital

$
$
$
$

S
$
$
$
$
$
$

$
$
$
$
$

-13.80
1,739.61
1,058.62

243.25

35,318.66
20,095.00

2,122.23
9,496.05

41, 884.81
8,151.93

15,535.00

53,951.00
-80,131. 03
38,043.50

-11,325.00
12,511.19

$

$

$

3,021.74

132,669.74

13,061. 66

TOTAL LIABILITIES AND CAPITAL 148,159.14
=============
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WSWR Radi,o Stati,on. Inc.

INCOME STATEMENT
For the Twelve Months Ending Dece~ber 31st. 1990

Current Period Year-to-Date

GROSS INCOME
Sales
Other Inco~e

Sates- Trades

TOTAL GROSS INCOME

44,211.81
-22.50

.00

44,189.31 100.0

413,358.29
961.62

6,410.50

480,736.41 100.0

OPERATING EXPENSES
Payroll
Coalllissions
Advertising
Sales Promotion
Vehicle Expense
Bad Debts
Contract Labor
Contributions
Dues and Subscriptions
Rights &; Fees
Depreciation
Freight and Postage
Insurance
Employee Insurance
Interest
Professional Fees
Engineering Services
Licenses
Haintenance and Repairs
Music Programing
Miscellaneous
Husic Licensing
Rent
Leases
News Programing
Supplies
Electronic Supplies
Educational Programs
Sales Training
Travel and Entertainment
Meals
Taxes-Fica
Taxes-Ohio Unemployment
Taxes-Federal Unemploy.
Taxes-WorKmans Comp
Taxes-Personal Property
Taxes-Real Estate
Taxes-Franchise Tax
City Income Tax
Telephone
Uti Lities

16,126.10
4,460.06

376.25

668.34
1,038.47
2,836.83

50.00
405.36

19,351. 27
152.12
401.58

1,190.00
10,582.14

127.47
250.00

132.58
207.15

40.68
4,153.97

286.66

800.00
1,202.62

7.25
1,116.07

1,418.35
535.71

36.5
10.1

.9

.0
1.5
2.4
6.4

.1

.9

.0
43.8

.3

.9
2.7

23.9
.3
.6
.0

1.1
.5
.1

9.4
.6
.0

1.8
2.7

.0

.0

.0

.0

.0
3.9

.0

.0

.0

.0

.0

.0

.0
3.2
1.2

189,465.66
54,101.10

6,903.38
8,090.64
1,630.56
5,176.82
6,089.40

934.50
5,461.20

155.00
28,851. 27

2,011.23
6,996.09

15,602.86
14,192.56

3,651.00
4,541.75

35.00
3,691.81
8,276.10

136.91
20,379.61
3,371.09

308.68
6,041.14

10,938.64
3,006.97
1,641. 50

990.02
275.76
844.40

18,773.71
1,219.99

686.69
1,963.86

312.20
697.40
62.16

3.09
19,058.68

5,664.63
-Iq-

39.4
11.3

1.4
1.7
1.6
1.1
1.3

.2
1.1

.0
6.0

.4

3.2
3.C

• E
·~
· (

• f
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WSWR Ra.d-io Sta.t-ion.. In.c.

INCOME STATEMENT
For the Twelve Months Ending December 31st. 1990

Current Period Year-to-Date

TOTAL OPERATING EXPENSES

OTHER
Interest Income

69,117.63

22.50

.0

.1

468,241.72 97.4

22.50 .0

TOTAL OTHER 22.50 .1 22.50 .0

NET INCOME (-LOSS) -24,905.82 -56.4
============

12,517.19
============

- ;)..0-
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WSWR Rp,D I <) STA;-: Or\

INCOME STATEME~:T

~'OR THE TWELVE MONT~S ~NJI~·G DE:C 3l,

-- '- .. · 1

ACCOUNT

7784

DESCRIPTION

ML'SIe L I CEt\iS I N(~

CURRENT

~38. 14

...
;.

.,i. ••...1

YEAR-TO-DATE

.-. :-.,

.L II C'

TOTAL OPERATING EXPENSES

OTHER II\!COi"E
6610 PRODUCTION FEE

70TAL OTHER JNCO~E

=================

J.8L '7'

0.0

:'4L~. ,~5-

================

99.6



'.

PAGE
AS o~ D~C 3J. :9B8

ASSETS
CURRENT

i101
1102
1104
1106
1110
). J. 2Q!
1130
1131
1140
1 J.70
1171
1180

ASSETS
CASH ON HAf\iD
CASH IN 3ANK-~Ayq0~_

CASH IN BA"h:
PETTY CASH
BOND SINKING FUND
ACCOUN~S R~C~~:VA8L~.

ADVANCE r:.'A YS
SUPPORT
DEPOSITS
CORo. Sl-AR7-Uo ~X~S~

AMORT.OF START-UP ~X

DU~ cROM T. ~OORE

2,578~69

8,e78.~b

:,3. illl2i
0.00

22:',.00
363.00

I=IXED ASSETS
2250 BUILDING

68, 72£!.i. 13

80,162.52

~'. 5., 7'5 I~... 99-·
6, 4;'LJ,. F/

37", '7133. 51

l62, 3,~)2 .. 47
].08,: :.54 t t~2-

ACCUM.D~~-BU!~DING

IMPROVEMENTS-S~EL8Y

ACCVM.DEP-J~D~OV~.

IMPROV~~E~~TS-WIL~ARD

ACCUM.DEP-W!LLARD
EG!U I PME!\IT
ACCUM.DED-~QUIDMENT

2251

2257

ASSETS

2255
2256

2258
2260
2261

================

•
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WSW~ ~A[}IO S~A~~O~

8A:.-.A:\1<:t=: ~;~E~-:-

AS 0= D~C 3~ ~988

.-.

..:..

:_:~A~ lL:: T:~:ES

CURRE~T L!AB!~ITIES

33~1 ACCRUED FICA
3302 ACCRUED FED W/H

J. 21.8 J.

-Z-:i/i"l:_:·_I ...: .._~

3304

:_{)~\:G :'~ ~~:

333:'.

3338
3339
3340

ACCRU~D SHELBY W/~

ACCRU£D STATE W/H
ACCqU~D WIL~ARD W/~

LOAN-D.WIL~IA~S~)N

LOAN-~IRST NA7IONAL
M7G.-1ST NATIONA~

3 Y'Rw CORP.l2% BONOS
LOAN-i="'\ii:::

727. (2):3-

l ~.2. 97-

20, 062. t..4
38, 3 J. 8 __ ]. E~-

L17! 535.27
15,542 .. ~~6
4-0, eJ00 t 00-

4,277.38-

:.51, '7136. 93-

CA;:;ITAL
iL40Q1
4·40:~

44QJS
44· J. 0

CAP::7AL S-~OC~\:

TR~ASURY s-:·oc;.\
53,957.00
20,025.00
t:~.,743,.50-

36,827. 62~

:t 1, ~. 79. 53

4450 DIV:'D~~DS PA;D
~·o-:"A:_ CAw::'A:...

•

7,33:.66

--------------------------------
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WSWR RAD!O STATION

I NCOf"'E ~;-'ATEMEf\lT
C()R TH~ TW~~VE MON1··HS E~D~N6 DEC 31, 1988

PAGE

ACCOUl\F 'j
/. YEAR-TO-DATE

-----------------_.__._---_._---.-----------------------------------------------.----

GROSS INCOME
5530 SALES.....•..••
5531 OTHER INCOM~

5536 SALES-OOL!TICAL

39,846.87-
519.44-

98.7 393,991. 01
3,443.88
1,598.00-

98.7
0.9
0.4

TOTAL. GROSS INCO~E :'00.0 399,032.89- 100.0

0. ~

0. E:
0. ~~~

4t: Si
f;.0

::: 1\ /

VJ. J.

0. ej
I. E;

!'A '.
VIE .~

2 .. 1

2.0

Lb
:..5

0~3
1 J.... ,,-'

3. t:,

~0 .. 4
0.6

":•• e; ••

0.8

0. :

2.E

4.f
0. ~

0. :
0~ i

40. :L
0.3

5,377.09

290.00
J~ 53 e 0lZl
~·47. 3<71

786.76

~.l2)3. 40
7,260.49

528.39
3~\02.22

:2, .394. 42
::.4, Lt·3J. 11 84

0.1210
15,999.41
2,093.94

829.38
,=124.44
,(~j00.32 - ~~

3341: tJ7

160,200.79
)., 1. 85 • 00
:.,565.99

5~., 657.57
0.00

8,397.30
10,629.60

::; da ll·6. 57
1,97:~.36

504.00
1;535.94
2,357.. 00

270.00
J. SO, 741::.. 88

0.00
:. , 060. 60
6, :1.88.6'7'
6,025.66
8,437.10
3 dZH210. 100

734.82

eJ.J
0.0

3. ~7

o= ~

0.0

1.<. i.J..,. ,

::. :.

i:, i7;
_J .. ,!-l

8 &; '71

e:.0

2.8

6.3
7 0
....J" \-J

;.• 0

4.5
Q!.0

:.. .[;.

i.. C;u. _!

e:. ej

~. 7. 7

i:':i60. :.5

0.00
225.00

~., 7'7'3. 63

)., ~. 46.69
2,000.00

7, :.46.88

0.00
:3,577c36

3. :0

294-.68
36=00

396.00

0"00
1 ~ ~: 00~ 0:{"i

~. 1 500. 00
:2:;555~00

1,52~3c 10

0.00
1,555.:':.5

556.94
0 .. 00

7~7 -2"C:
" ~p: :" r: .......'

:.6,990.42
°AYOR()f_L- ..:~ A:_E:"~\: ~

PAYR()~~ -tv; I !-.£AGE
C()~~ I 5S ~i~ {)~\;S

INDE~~~DENT CONTRACT
AI)\iE: ~~T:: E: I l\jG

SALES ;:RC>M(J ~r :. (.if\i

RI G-(fS ~EES

[jEi:iR~{:I A-r I (J!\

Arr1()~:'I ZAT I (ir\;

~R~IGHT & ~OS~-AGE

pqOFESS~ONAL FE~S

~USIC PROGRA~MI~~G

f\;~v..{E; ~R(H~~Ar";~"1! Nt;

PROGRAi"'1S '-!. NEE
LEAS~S

EDUCATIONAL PROGRAMS
TAXES- FICA
TAX~S-OHIO UNEMPLOY.
TAXES-~ED UNEMPLOY~

TAXES-PERSONAL PROP.
TAXES-~EAL ~STAT~

7718

77 '-:;'7..... _1
"1724·

77:4

77:'. :.
77J.2

770:.
7702
7702·
7708
7709
77 ~.Qj

7720
7722

7725
7726
772f:
7729
7730
7733
7734
7735
7736
7738
7740
7741
7742
7743
7744
7745
77~·6

774·(
774E:
7749
7750
775 ~~

7752
···,..··~7c;....f . -J~

',-,. 760
7762
7764-
7761::.
7772
i7i"i.!.·
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WSWR RADIO STATION

I NCO!'1E STA TEMENT
~OR T~E TWELVE MONTHS ENDING DEC 31, 1988

PAGE .-,
L

\CCOUNT

7776
7778

-1782
7784

DESCRIPTION

-;-AXES-FRANCH~SE:

TAXES-CITY INCOME
UTILITIES
MUS 1C L:. CEi-,'S I !\!G

CURRENT

0.00
0.00

903.77
3,476.18

0.0.-..-.
L.L

8.6

YEAR-TO-DATE

86.40
0.00

6,13121.83
1.3,530.94

0.0
0.0
1.5
3.4·

:'..37.9 40e" 609. 75

_7~Eq II\!COME:
5532 SALES-DATA P~OCESSNG

5533 SALES-ART SERVIC~S

5534 INCO~E-PRODUCT!ON

- 6610 c~ODUCT!ON FE~

0.100
0.00
0.013

250.00
--~-------------

250.00

10.0 6.00- 0. ~,

jfj.0 0.00 0.eJ
0.0 0.00 0.0
0.6 2,334.96 0.6

----------------
0~6 2,328.96 ('~;tf t;

\lET PROFn 15,543.07-
==:=============

!3E:.5

38.5

402,938.71

--------------------------------

101. 0

1.0
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WSWR RADIO STATION
BALANCE SHEET

AS OF DEC 31 1987
PAGE 1

ASSETS
CURRENT ASSETS

1101 CASH ON HAND
1102 CASH IN BANK-PAYROLL
1104 CASH IN BANK

-. 1106 PETTY CASH
1110 BOND SINKING FUND
1120 ACCOUNTS RECEIVABLE
1130 ADVANCE PAYS
1131 SUPPORT
1140 DEPOSITS
1170 CORP_ START-UP EXPS.
1171 AMORT_OF START-UP EX
1180 DUE FROM T. MOORE

FIXED ASSETS
2250 BUILDING
2251 ACCUM.DEP-BUILDING
2255 IMPROVEMENTS-SHELBY
2256 ACCUM.DEP-IMPROVE.
2257 IMPROVEMENTS-WILLARD
2258 ACCUM.DEP-WILLARD
2260 EQUIPMENT
2261 ACCUM.DEP-EQUIPMENT

0_00
181.76

3,271.84
13.00
0_00

46,478.01
O.00
0.00

363.00
16,605.92
16,605_92
1,000.00

37,933.51
15,756.99
6,414.27
1,368.92
2,968.93

821.42-
158,781_82
91. 822. 45-

51,307.61

...tAL ASSETS

.....\

:: ..J

---------------- 96,328.75
147,636.36

--------------------------------

- 30-



WSWR RADIO STATION
BALANCE SHEET

AS OF DEC 31 1987
PAGE 2

LIABILITIES
CURRENT LIABILITIES

3301 ACCRUED FICA
3302 ACCRUED FED W/H
3303 ACCRUED SHELBY W/H
3304 ACCRUED STATE W/H
3305 ACCRUED WILLARD W/H
3306 LOAN FROM DLW

5,749.23
11,291.81

553.91
1,147.18

163.56
2,500.00-

LONG TERM LIABILITIES
3331
3332
3337
3338
3339

LOAN-FIRST NATIONAL
MTG.-1ST NATIONAL
3 YR. CORP.12i. BONDS
LOAN-COMPUTER/TRK/AC
1STNAT-STOCK REPURCH

31. 599.12
38,984.20
25,000.00-
5,494.66

17,399.00-
---------------- 118,476.98-

- TOTAL LIABILITIES 139,882.67-

_ CAPITAL
4400 CAPITAL STOCK
4401 TREASURY STOCK
4405 PAID IN CAPITAL
4410 RETAINED EARNINGS
4411 PENALITIES
4430 GAIN FOR THE PERIOD
4450 DIVIDENDS PAID

TOTAL CAPITAL

TOTAL LIABILITIES AND CAPITAL

•

53,957.00
20,025.00
6,743.50

32,272.64
649.17

0.00
0.00

7,753.69-

147,636.36-
--------------------------------

~ 31-



WSWR RADIO STATION
INCOME STATEMENT

FOR THE TWELVE MONTHS ENDING DEC 31, 1987
PAGE 1

YEAR-TO-DATE'l.CURRENTACCOUNT DESCRIPTION--------------------------------------------------------------------------------
'iROSS INCOME

5530 SALES••••••••••
5531 OTHER INCOME

TOTAL GROSS INCOME

34,272.90
149.47-

----------------
34,422.37-

99.6
0.4

100.0

397,624.13
2,760.33-

----------------
400,384.46-

99.3
0.7

100.0

)PERATING EXPENSES 40.5
0.3
0.4

7701
'1702
77.03
1708
7109
711flJ
7711
7712
7714
7718
7720
7722
7123

-- '7724
.7725

7726
7728
7729
7730
7734
7735
7736
7738
7740
7741
7742
7143
1744
7745
7746
7747
7748
7749
7750
7751
7752
7753
7760

,'):::~7762
'<;~.J1764

7766
7772
7774
7776
7778

PAYROLL
PAYROLL-TALENT
PAYROLL-MILEAGE
COMMISSIONS
INDEPENDENT CONTRACT
ADVERTISING
SALES PROMOTION
CAR EXPENSE
BAD DEBTS
CONTRACT LABOR
CONTRIBUTIONS
DUES & SUBSCRIPTIONS
RIGHTS FEES
DEPRECIATION
AMORTIZATION
FREIGHT & POSTAGE
INSURANCE
EMPLOYEE INSURANCE
INTEREST

, PROFESSIONAL FEES
RATING SERVICE
LICENSES
MAINTENANCE
MISCELLANEOUS
CAR LEASE
RENT
PROGRAMMING
PROGRAMS LINES
LEASES
SUPPLIES
ELECTRONIC SUPPLIES
RECORDS
SALES TRAINING
TRAVEL
MEALS
TELEPHONE
EDUCATIONAL PROGRAMS
TAXES- FICA
TAXES-OHIO UNEMPLOV.
TAXES-FED UNEMPLOY.
TAXES-WORKMANS COMPo
TAXES-PERSONAL PROP.
TAXES-REAL ESTATE
TAXES-FRANCHISE
TAXES-CITY INCOME

13,486.57
75.00

267.66
3,297.51

0.00
2,386.85

74.39
696.14

0.00
478.210

0.00
150.00

0.00
3,624.34

0.00
225.56

1,361.22
22'7'.00-

11,968.22
500.00

0.00
0.00

164.76
7.70

552.80
200.100

:h000.00
121.00
0.0Qi

360.4'1'
368.10

0.00
0.00

56.16
339.44
785.09

0.00
1,204.12

0.00
0.00
0.00
0.00
0.00
0.00
0.00

39.2
Ii'! .-::."' ......
0.8
9.6
0.0
6.9
0.2
2.0
0.0
1.4
0.0
0.4
0.0

10.5
0.121
0.7
4.0
0.7

34.8
1.5
0.0
121.121

.0.5
0.0
1.6
0.6
2.9
0.(2)
0.0
1.0
1.1
0.0
0.0
0.2
1.0
2.3
0.0
3 .. 5
0.0
0.0
121.0
0.~0

0 .. 0
0.0
0.0

162,310.91
b261.11

48,307.25
0.00

14,263.99
112), 902.17
4,199.99
2,680.45

817.1210
658.00

2,486.00
1,040.00

0.00
1,810.25
9,237.50

317.54
12, 97i. 49
2,966.00

570.00
170.33

4,793.28
466.00

3,318.09
3,035.66

29,581. 10
1 '(2'52. 62
1,796.44
7,524.14
3,185.98

427'.23
783.42

1,668.20
391.24

15,685.66
25.00

15,145.74
2,759.. 65
1t552.88
1,340.56

752.41
400.90
134. Hi - 3;;t-
24.91

12.1
0.0
3.6.-. ~

..:. ... I

1.0
0.7
0.:2
0.2
0.6
0.3
5.6
0.0
0.5
2.3
G.l
7 .-.'
-'.L,.

0.7
0.1
0.0
1.2
lZl.l
0.8
0.8
7.4
0.3
0.4
• 0
l. "

0.8
0.1
0.2
0.4
0.1
3.9
iZl.0
3.B
0.7
0.4
0.3
i7! .-:'
~...:...

0.1
0.0
0.0
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WSWR RADIO STATION

INCOME STATEMENT
FOR THE TWELVE MONTHS ENDING DEC 31, 1987

PAGE 2

ACCOUNT DESCRIPTION CURRENT YEAR-TO-DATE .,
/.

7782 UTILITIES 317.15 0.9 5,779.80 1.4
7784 MUSIC LICENSING 0.00 0.121 12,614.00 3 .-.

• .L

---------------- ----------------
TOTAL OPERATING EXPENSES 43,718.27 127.0 414,622 .. 07 103.6

OTHER INCOME
5532 SALES-DATA PROCESSNG 0.00 0.0 289.16- 0.i
5533 SALES-ART SERVICES 0.00 0.0 0.00 0.0
5534 INCOME-PRODUCTION 0.00 0.0 2,200.00- 0.5
6610 PRODUCTION FEE 0.1210 0.0 2,350.00 0.6

---------------- ----------------
TOTAL OTHER INCOME 0.00' 0.0 139.16- 0.0

TOTAL EXPENSES 43, 7 teL 27 127.0 414,482.91 103.5
---------------- ----------------

I NET PROFIT 9,295.9121- 27.0 14,098.45- 3.5
---------------- -------------------------------- ----------------

I '1; :.'

®
~'.'. , ..

"<.. '

11. - 33-
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WSWR RADIO STATION

BALANCE SHEET
AS OF DEC 31 1986

... 1

ASSETS
CURRENT

1101
1102
1104
110b
1110
1120
1130
1140
1170
1171
1180

ASSETS
CASH ON HAND
CASH IN BANK-PAYROLL
CASH IN BANt(
PETTY CASH
BOND SINKING FUND
ACCOUNTS RECEIVABLE
ADVANCE PAYS
DEPOSITS
CORP. START-UP EXPS.
AMORT.OF START-UP EX
DUE FROM T. MOORE

112.65
3,239.72

13.00
0.00

5~, , 244. k16
2,328.08

363.00
16,605.92
16,605.92.

1, QiGG. 00

FIXED ASSETS
2250 BUILDING
2251 ACCUM.DEP-BUILDING
2255 IMPROVEMENTS-SHELBY
2256 ACCUM.DEP-IMPROVE.
2257 IMPROVEMENTS-WILLARD
2258 ACCUM.DEP-WILLARD
2260 E<i!UI PMENT
2261 ACCUM.DEP-EQUIPMENT

JTAL ASSETS

36,480.15
"Ii rA ... -; .-. .. ...-.
~VJ'~iL.J..L-

7,869.00

2,968.93
821. 42

154d~'06.64
72,899.38-

113,475.06
175,775.57

--------------------------------
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WSWR RADIO STATION
BALANCE SHEET

AS OF DEC 31 1986
PAGE

LIABILITIES
CURRENT LIABILITIES

3301 ACCRUED FICA
3302 ACCRUED FED W/H
3303 ACCRUED SHELBY W/H
3304 ACCRUED STATE W/H
3305 ACCRUED WILLARD W/H

LONG TERM LIABILITIES
3331 LOAN-FIRST NATIONAL
3332 MTG.-1ST NATIONAL
3337 3 YR. CORP. 121. BONDS
3338 LOAN-COMPUTER/TRK/AC
3339 lSTNAT-STOCf( REPURCH

TOTAL LIABILITIES

CAPITAL
4400 CAPITAL STOCK
4401 TREASURY STOCK

~~ 4405 PAID IN CAPITAL
~ 4410 RETAINED EARNINGS

4430 GAIN FOR THE PERIOD
4450 DIVIDENDS PAID

TOTAL CAPITAL

TOTAL LIABILITIES AND CAPITAL

•

5,140.15
6,280.69

562.89-
1,179.32-

112.86-

48,210.37
39,709.60
25,000.00-
8,255.43

18,822.95-

53, 957. 12lQ)
20,025.00
6,743.50

18,174.19
0.00
2:.00

13,275.91-

139,998.35-

--------------------------------
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WSWR RADIO STATION
INCOME STATEMENT

FOR THE TWELVE MONTHS ENDING DEC 31, 1986
PAGE ,

.i

_ACCOUNT DESCRIPTION CURRENT 'l. YEAR-TO-DATE -,
I.

--------------------------------------------------------------------------------
;ROSS INCOME

5530 SALES••.•..••••
5531 OTHER INCOME

40,737.22
165.38-

99.6
0.4

377,292.10
2,668.11-

99.3
0.7

TOTAL GROSS INCOME 100.0 100.0

0. i

~.3

b.If

.. i,

.l:s ~

.-"Jt ..
~ • .1

1.6
0.9

• c:
.l.. _1

0.0

... .~-.

J.. L

1.0

in ••
\L1 ", 7

0.5

0. S'
3. t.

. -
1. • ..:

0.4

0.3
f""il ••.•,
tl..! • .£..

0.i
0. 1
I-r. :-:;
t:..,lll k

0.3

0.2

fj II t.
0.1

459.52
95B.34

4,813.18

1,022.88
2,032.17
'7" t.4'7' .. 84
2,297.~8

371.11
590.00

3, 32l2l.9b
2,008.63
6,065.38

.-:- -; ~"4 i. i

..::.., , .i. -..J. ",,_,

1 , 317-. 0ce
24,229.73

11~128.55

521.05
1,230.37

800.35
<4·0121.90
239.53

~.00

5 ~ 31"7.02 - '3la-

4,455.80

3'i423.i6

13,327.13
2,459.0~

5,542.50
56.70

5,291.26
240.79

1,679.00
3,937.46

21,085.89

3~338.07

13,537.78
1,265.00

Qi .. 4

i. c:
'T.-i

3.~

0.0

~.1

9.7

nI Q
IU. r

0.0
0.0

0.5
i.5
0.0
0.8

.. .

.L • .!.

rli of
\L} • .i

1.4

0.2
0.i
~.0

7.4

6. 1

4.0
0.2

0.0

0.0
0.0
0.0
0.8

0.3
10.7
1.0

...-Ii .~',

.... JLI."::'

24.3

0.00
0.00

446.12
41. 55

7'""1°1 -;1i\oJ_, { • _,0

7i7 .27

O.00
0.00
0.00
0.00
0,,00

0.00
0.00

25.00

lQ10.00

4,378.50

3,966.01
100.00
134.00

9,929. T3
3,044.1'7'

190.89

568.24
200.00
621.68

0.£10
330.8'i

1,851. 30

4,186.73

1,650.57

1,235 .. 70

.-;. f. Q i f, L
~.'~IO .. .LtU

EXPENSES
PAYROLL
PAYROLL-TALENT
COMMISSIONS
INDEPENDENT CONTRACT
ADVERTISING
SALES PROMOTION
CAR EXPENSE
BAD DEBTS
CONTRACT LABOR
CONTRIBUTIONS
DUES & SU8SCRIPTIONS
RIGHTS FEES
DEPRECIATION
AMORTIZATION
FREIGHT & POSTAGE
INSURANCE
EMPLOYEE INSURANCE
INTEREST
PROFESSIONAL FEES
LICENSES
MAINTENANCE
MISCELLANEOUS
CAR LEASE
RENT
PROGRAMMING
PROGRAMS LH-IES
LEASES
SUPPLIES
ELECTRONIC SUPPLIES
RECORDS
SALES TRAINING
TRAVEL/ENTERTAINMENT
TELEPHONE
EDUCATIONAL PROGRAMS
TAXES- FICA
TAXES-OHIO UNEMPLOY.
TAXES-FED UNEMPLOY.
TAXES-WORKMANS COMPo
TAXES-PERSONAL PROP.
TAXES-REAL ESTATE
TAXES-FRANCHISE
TAXES-CITY INCOME
{.,IT I LI -r I ES
MLiS I eLI CEt~S I t·jG

)PERATING
7701
7702
7708
7709
7710
7711
7712
7714
7718
7720
7722
7723
7724

.725
7726
7728

7730
7734
7736
7738
7740
7741
7742
7743
7744
7745
7746
7747
7748
7749
7750
7752
7753
7760
7762
7764
7766

.7772
7774

- 7776
7778
7782
7784
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WSWR RADIO STATION
INCOME STATEMENT

FOR THE TWELVE MONTHS ENDING DEC 31, 1986
PAGE .-'.

4.":

ACCOUNT DESCRIPTION CURRENT YEAR-TO-DATE

TOTAL OPERATING EXPENSES

_ OTHER INCOME
5532 SALES-DATA PROCESSIN
5533 SALES-ART SERVICES
5534 INCOME-PRODUCTION
6610 PRODUCTION FEE

TOTAL OTHER INCOME

TOTAL EXPENSES

,.. :....

\--.'

0.00
0.00

2,000.00-

9,977.34-
================

124.Lj·

r", .-,.
1l..1 • lLJ

4. Si
4·.9

124.4

24.4

377,920.50

2,000.00
2'\£11210.00

297 .. 57"-

377,622.93

================

- 31"--

0. t!
0.5
rJ: ~
\:..: -_:

.-.": '.
i::") •.;

99. L,.
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